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THIS INDENTURE, made by and betweean
Michael L. Revord and wife, Sherri H, Revord

——

party of the first part; R.Grattan Brown, Jr. and Charles A, Neale, Shelby Co, N, varty of th d part, as Trustee: and
~—— NBC Bank, FSB (Knowville). hereafter referred to as "NBCH , P o7 The second part, as Trustec: an
party of the third part, WITNESSETH: '

That, for and in consideration of One Dollnr cash in hand paid, the receiptof whichis hereb acknowledged, and for th ) f i
the payment of the indebtedness described, the party of the grst pert does her-by convey angwarrant ungr.o the parly o?' fhﬂii%ﬁdaﬁiﬁzﬁ

Trustee, and his successors In trust, the following described real estate sltuated in the County of __DeSato
and State of Miesisaippi, to-wit: T

ATEMS -DESOTO 00,
SEE EXHIBIT "A" STATE} % N e
Dec 3 10 58 AH '96
8K.81 pe 167
\ | W.E. DAVIS CHICLK.
Thia conveyance Is made in trust, however, to secure the paymeni of § 10,000,000 i evidenced by the following promissory
notes of even date herewith:

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of tn xes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep ull of tho taxes and specinl ansesements on the above described land paid, and if he fails 8o to do,
the holder or holders of the above described notes may pay ¢nld taxee and assesamenta and the amounts so paid, with interest at the rate of
elght per cent per annum from date of payment to data ol reimburgement, shall become a part of the indebtedness secured hereby,

witha refulation mortgagee
Farl a8 his interest may appear, and to deliver tho(rolicy or policies and renewa

ailure of the ?arty of the first part to keepsaid buildings so insured,the party of the third part, or his asslgns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cont perannum from date of payment to date of reimbursement, shall bacome a part of the
indebtedness sscured hereby.

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured heroby this conveyanee shall be null and void
and shall be released at his ox ense, bul if said party of the first pari shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pny the taxes and epecial nescasments on eald property prior to the date of sale thercof for delinquent
taxes, or shall fall to pay all items due on account of inaurance as provided herein, than all of the indebtedness secured hereby shall, at the
option of the holder or holders of said noter, become due and paysble, and the ﬁnrty of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such defnult to proceed to sell the Property herelnabove described to pay the amount then due
hereunder. The sale of said real estate shall be mado ut the front door of any Court Houss in the County where any of sald real cstate issitunted
&t the time of the Nale, within legal houra, at ruhlin oulery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and tarms of éatd sale accordin'g to the luws of the State of Misaissippl guverning eales of lands under trusi deedain force at the time the
publication of .said notice Is begun. The acting trustes may sell gald property without takinqé)oaseus{on of the same, and is authorized to
appoint an agent and auctionseer to make such sale in his absence, which sale shell be as valid a8 if made by said trustea.

From the proceeds of said sale the acting trustee shall first Pay the cost of executing this trust, including a reasonable fee for himself and
his attornay; tﬁen heghall pay any sums advancod by the party of the third parton accountof taxesorinsuranceon said property;then he shall
say any belance of principal and {ntarest which ghall be due on the indebtedness secured hereby; and if any balance thenremainsin his hands
1¢ shall pay the 8ama to the party of the firsl part, his heirs or assigny, : B

The party of ihe thitd part, or any holder of the abovodescribed notes, mayatany time appoint another Trustee in the placeand stead of the
sarty of the second Part, or any successor or succeseors in trust,

If more tﬁé‘ﬁ'b\nn' erson joins in this instrument pg party of the firal part, itia agrecd thatwhenever the words 'party of the first part” oceur
hey are to read as if written “parties of the first part.”
/I/ﬂ v 19 ?d

Witness the siw of party of the first part, on this the / day of _re

Michael L. Revord rrl H. Revo

hd "

Cumplimenta of Mid-South Trtle Innur‘nnqe Curporntion
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Michael L. Revord

EXHIBIT "A"

Lot 38, Section "B", Southridge Estates Subdivision, being
situated in Section . 3, Township 2 South, Range 6 West, City of
Olive Branch, DaSoto County, Mississippi, as per plat recorded in
Plat Book 43, Page 15, in the Office of the Chancery Clerk of
DaSoto County, Mississippi.

This being the same property conveyed to Michael L. Revord and
wife, Sherri H. Revord, as Jjoint tenants with right of
sutvivorship and not as tenants in common, from Herbert S. Wilson
and wife, Nadia H. Wilson, by deed dated July 31, 1995, recorded
August 9, 1995 in Book 289, Page 80, recorded in the office of
the Chancery Clerk of DeSoto County, Mississippi.

Parcel No: 2062-0304.0-00038,00

Property also known as: 5676 Southbend Drive, Olive Branch,
Mississippi
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COUNTY OF

STATE OF }
1]

Personally appeared before me, the undersigned Notary Publle, in and for the State and County aforesaid, the within named

Michael L. Revord and wit‘e. Sherrd H. Revord

who acknowledged that_.thv..._algned and delivered the f
voluntary aet and deed.
Given under my hand and sea) this the /
MY OOMMISSION EXPIRC -
AUGUST 26, 199

g trust deed on the day und year therein menuoned a8 _J_he.}.;c..L_

day ¢

My Commission expires:

Grantor's Mailing Address

Michael L. & Sherri H, Revard
RA76 Southhend

Olive Branch, MS 38654

(901)523-3322
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